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Following Independence in 1981 was the enactment of the 
International Business Corporation (IBC) Act., 1982, and the 
Government of Antigua and Barbuda’s decision to fi nd alternative 
services to support its tourism-biased economy.  � e IBC Act 
provided for the operation of banking and trust services, and 
the fi rst approved was the establishment of a special niche bank 
catering to the fi nancial needs of international clients.  

� ursday, 3rd April, 2008 marked a signifi cant milestone for that 
special niche bank, now known as the Global Bank of Commerce, 
Ltd. (GBC), in reaching its 25th year providing banking services 
for the greatly developed Antigua and Barbuda Financial Centre.

GBC’s current team, comprised of  Shareholders, Board of 
Directors, Management and Staff , have shown unwavering loyalty 
and commitment to the institution through its many challenges 
experienced over the years, especially in the year 2002 when a 
management buyout changed the Bank’s ownership and corporate 
philosophy. � is was recently reiterated at the recent � anksgiving 
Service held to celebrate its 25th Anniversary. � e Hon. Prime 
Minister Baldwin Spencer, who was the featured speaker at the 
service, noted that “from a national perspective, the transfer of 
shareholding and control of the Bank to local ownership, was 
a signifi cant step for Caribbean entrepreneurship in respect of 
fi nancial services. In banking, business and administrative circles, 
it was considered a very bold move. But more than six years 
later, it is rewarding to note that the institution has grown and 
strengthened over the years.”

As the oldest international bank in the jurisdiction, Global 
Bank of Commerce has been a prominent participant in the 
evolving environment for fi nancial services. Prime Minister 
Spencer remarked that, “Caribbean banking, in general, and 
off shore fi nancial centres in particular have faced a gauntlet of 
issues raised by various supervisory authorities. In an increasingly 
globalised world, in which many of the population are becoming 
internationally mobile and need fi nancial services which refl ect 
their life-style, international banking in the Caribbean has been 
a strong magnet for investors seeking personal and corporate 
fi nancial services.” � e Bank has played a role marketing the 
jurisdiction and promoting the fact that Antigua’s banking 
standards more than meet international standards. It has been a 
leader in helping to set compliance standards, and was one of the 
fi rst Caribbean banks to introduce third party audits of its money 
laundering controls and to invest in the use of money laundering 
prevention software.

Global Bank of Commerce continues to grow, evolving into 
a stronger fi nancial group and is recognized for its innovation 
in banking services.  New focus has been placed on private 
banking, electronic commerce and wealth management which 
have leveraged the deposit growth in the core banking operation. 
� ere are also other business opportunities provided by GBC’s 
affi  liate companies, namely EC-Tech, Inc. and GBC Wealth 
Management.  

� e Bank has been recognised for its innovation in banking 
services not only nationally, but also internationally. � e 
prestigious fi nancial publication “World Finance” awarded the 
Bank’s Chairman, Brian Stuart-Young, as “Banker of the Year” in 
2007, which helped to further promote Antigua and Barbuda as a 
premier jurisdiction for fi nancial services. In a response to receiving 
this award, Mr. Stuart-Young said that he was “very grateful for 
the stalwart commitment and loyalty of my Staff , who are like 
having a large family. It is this approach and attitude that has 
helped us to be successful in a very competitve environment.”

� e Management and Staff  of Global Bank of Commerce 
celebrated their 25th Anniversary by giving thanks in prayers 
and marking their resolve to strive to reach the Bank’s goals of 
developing further as a market-driven enterprise, committed 
to excellence in service and the use of modern delivery systems 
to provide international fi nancial products, and to maintain a  
corporate role consistent with its concern for social responsibility. 
A year-long celebration of activities is planned to commemorate 
this momentous Anniversary in the life of a fi nancial institution, 
including its announcement that it will introduce a competition 
that will build entrepreneurial and investment skills amongst 
young persons.

Global Bank of Commerce celebrates 25 years 

At a � anksgiving Service held on 27th April, 2008, the 
Hon. Prime Minister Baldwin Spencer (l) raises a glass to 
toast 25 years of banking services with GBC Chairman 
& CEO Brian Stuart-Young (c) and the Supervisor of 
International Banks and Trust Corporations, Paul Ashe (r)

Global Bank of Commerce’s Head Offi  ce, located on Friar’s 
Hill Road. 
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